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Church in Wales Clergy Pension Scheme
Retirement Checklist

1. Plan Your Retirement Date

e On or after Normal Retirement Age?
For the Clergy Pension Scheme, Normal retirement Age (NRA) is 65 years for benefits
accrued before 2017. Benefits accrued from 2017 have NRA 67 years.

e Before Normal Retirement Age?

Pension benefits and lump sum will be reduced for early payment before Normal
retirement Age (NRA). Benefits accrued before 2017 have NRA 65 years. Benefits
accrued from 2017 have NRA 67 years. If you were in pensionable service before 2017
and have completed 40 years pensionable service your pension will not be subject to
reduction for early payment before age 67.

e Check when you can receive pensions from private/personal
pensions and other workplace pensions.

e Check your State Pension age using the GOV.UK calculator.
2. Assess your Retirement Income
e Get a State Pension forecast via GOV.UK

e Review your Church in Wales Pension
Check your most recent annual statement of benefits for estimated retirement
benefits at age 65 and 67.



Request an estimate of your pension benefits at your planned retirement date.
Clergy can request one estimate before the year of retirement and one
estimate in the year or retirement.

Check your private/personal pensions and other workplace
pensions.

. Track Down Lost Pensions

Use the Pension Tracing Service to locate old pensions.

. Maximise Your State Pension Benefits.

Check your National Insurance record for gaps.

Consider voluntary NI contributions to boost your State Pension.
Explore deferring your State Pension for higher payments.

. Plan How to Access Your Pension.

Decide between lump sum options for your Church in Wales

Pension.

A pension estimate or quotation will state options for standard lump sum and
maximum lump sum. A higher lump sum option will reduce your annual
pension and the annual pension for a surviving spouse or civil partner.

Decide on options from other pensions

. Seek Guidance and Support
Speak to a financial adviser for tailored advice.
Use free services like Pension Wise for guidance.

Attend retirement planning course
St Padarns run pre-retirement courses open to clergy over age of 58

. Discuss your retirement with your Bishop and give

notice.
If you are retiring before age 70, you must give 3 months’ notice.



https://www.churchinwales.org.uk/en/clergy-and-members/constitution/chapter-viii-retirement/

8. Apply for pensions

Request a Pension Application Form and Pension Quotation for
your Clergy Pension.

Apply for any other pensions you are taking at the time of
retirement from the Church in Wales

Prepare documents and information for your pension applications
Pension schemes will want to check your identity e.g. birth certificate,
passport, driving licence

Pension schemes will ask what pension benefits and lump sums you have or
will be receiving to test if your lump sum will take your total over the Lump
Sum Allowance (usually £268,275).



