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Financial Health Check
(for those recommended for training for stipendiary ministry)

The start of Formation for Licensed Ministry training involves a lot of changes.
Your financial circumstances may be quite different during training. People
undertaking training for any new vocation or profession often will find that their
finances are a bit tighter during the period of training, and training for ministry is no
exception. It is important to consider the financial implications carefully, involving
other members of your family who may be affected by the changes. Your training
will be a very intense, life-changing experience, you don’t want to be distracted

by financial issues if at all possible, and good financial planning prior to entering
training can make a big difference. Here are some areas you may find it useful to
consider as you plan for your training.

1. Budgeting

As you could have less income in training than you are used to good budgeting is
essential. That may seem obvious, but a number of candidates don’t do this, and the
resulting financial issues cause them a great deal of stress.

I.  You can work out what your income will be during training, by checking what grants are
available for candidates on the St Padarn’s website:
https://www.stpadarns.ac.uk/en/ministry/training-for-ministry
There is a grant calculator on the website - you can enter your personal circumstances
and it will give you a good approximation of what your annual grant is likely to be.

ii. Listall your regular outgoings, including what you spend on food.

ii. If the income you will receive is less than your outgoings you will need to look through
your expenditure and see where you can make savings.

2. Communication

Finance isn’t something a lot of us like to talk about, particularly our personal finances.
However, it can save a lot of difficulties further down the line if you are able to be open
about your financial situation.

i.  If you have a partner and your change in financial circumstances is going to have
an impact on them, then it is really important you talk this through with them. If your
partner has an income, then it may reduce your grant, depending on the size of that
income. If this is not properly understood it can cause tensions further down the line.
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ii. You may want to consider talking through the financial impact of training with
dependents, depending on their age.

iii. Seriously consider talking honestly and openly with your DDO about your financial
situation. If finances are likely to cause difficulty, then they need to know this up front.
If it seems that finances are going to be a source of tension in your home, it is also
good to talk this through. Your diocese are sponsoring you to train for ministry, and
they want you to flourish and grow and to help you through anything which might get
in the way of that.

iv. Arrange to talk with the St Padarn’s Director of Operations, Kathryn Delderfield, about
finances in training. You can contact her on kathryn.delderfield@stpadarns.ac.uk. If
you have a partner and want to talk to her together then that is fine.

3. Debt and Finance Deals

The grants are to cover food, basic living costs, housing and childcare costs. They are not
designed to cover debt repayment or finance deals. For many of us, things like contracts
on mobile phones or finance deals on cars are the norm.

i.  Think carefully about entering into new finance contracts for things like mobile phones,
cars, or TV / streaming subscriptions during the discernment period. It may be that you
will need to manage with a slightly less-expensive phone or put off a new car until your
initial training is over.

ii. If you are making repayments on debts, such as credit cards or bank loans, or existing
finance deals and contracts, then you will need to consider how you will be able to
manage these. It may be that you have a partner with an income who is willing to cover
those debts or savings that you can use. If not, these debts may need to be paid off
before you can start training. If you are in this situation, please do discuss it with your
DDO; they are not going to judge you, they will want to work through the situation with
you. No one wants you to be going through training unable to meet debt repayments /
contract payments.

4. Emergencies or Unexpected Costs

Once you have been through discernment, we hope and pray that all goes well for
you during your training. But, even with the best financial planning, sometimes issues
come up that throw plans out of the window. It might help ease anxiety to know that, in
emergencies, candidates can apply for help through charities (like the Clergy Support
Trust) and college, diocesan and provincial funds. Needing help with finances is not
something to be embarrassed about — please know that, if something unexpected
happens during training, there are safety nets available.
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